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October I7, 1994

CERTIFIED RETURN RECEIPT
P 074 978 9t9

Connie Shearer
Intemational Banking Officer
Commerce Bank of Kansas CiW
P. O. Box 419248
Kansas City, Missouri 64141-6248

Re: Release of Irrevocable Standby lrtter of Credit. Great Salt Iake Minerals
Comoration. Little Mountain. Mi057l002. Weber County. Utah

Dear Ms. Shearer:

Thank you for your phone call today, informing us that we did not send you the
complete package for the Irrevocable Standby kfter of Credit '" for Great Salt Lake
Minerals Corp.'s Liftle Mountain Mine. We forwarded you the original amendment
number 2, dated October 28, 1993, which you said you received today.

Please now find enclosed the original Irrevocable Standby ktter of Credit r

dated October 25, 1993 along with the original amendment number 1, dated October 26,
1993.

Once again, we apologize for the oversight in returning the surefy with accompanying
amendments to vou.

Sincerely, 
| /

,frtr^,,u*u@
fq Anthooy A. Gallegos

f,' 
Reclunation Engineer

jb
Enclosuie
cg: Max Reynolds, GSLM
Mo57oo2 
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tElf Commerce Bankrdi,t of Kansas Ciw
International Deparlment
P.O. Box 419248
Kansas City, MO 64141-6248
(816) 234-2581

oCT0BER 25, L993

UTAH DTVISION OF OIL, GAS AND MINING
355 hEST NORTH TEMPLE
3 TRrAD CENTER, SUrTE 350
sArT LAKE Crfi, UT 84180-1203

We are pleased to enclose the items indicated below:

Our lrrevocable GomrprciaVStandby Letter(s) of Credit No.:

Amendment to our lrrevocable Commercial/Standby Letter(s)

Advice of Full/Partial Transfer of lrrevocable Credit No.:

Advice of Assignment of Proceeds of lrrevocable Credit

Please be guided by the instructions checked below:

E Retain original for your files.

! Retain duplicate for your files.

! Forward original and

tr Forward original and 1 duplicate to
have them forward lhe original to the beneficiary.

tl other:

Telex: MCI 6715509
S.W.l.F.T. Address: CBKCUS44

jri 
'.:.ti:r-

r995

[Jirtrr]'*i'i,Ji_
*iL, G4.$ f, f..l!ifiiltira

of Credit No.:

Our No.:

No.:

duplicate(s) lo benef iciary.

Our No.:

and

CONNIE SIIEARER
INTERNATIONAL BANKING OFFICER
LETTER OF CREDIT MANAGER

CC: GREAT SAIT I,AKE MINERALS CORP.

13981 TA 7/88



APPLICATT I iBEilEFICI ARY I
Utah Divlslon of 011, Gas and
[lnlng, 355 Vest florth Tenple
3 Triad Center, Suite 350
Salt Lake City, UT 84180-1203

---t--------
iA[0U[T: USD239 , ?00 ,00
i I]P TO ffi' AOGREGATE THEREOF

iCREDIT AYAILABTE IIiTH r

Comerce Baak of Xansas Clty fl,A.

S! commerce Bank

detailed hereiu and
Sleht
Bank of Kansas

ISSUI[G BAXHI
Comerce Bank of l(anaas Clty, il.A,
Interaational Departnent
P,0. Box 419248
Kaneas City, X0 64141-6248 USA

PLACE AID DATE OF ISSUE:

Creat Salt Lake l{l.nera1s Corp.
8300 College Blvd.
Overland Park, KS
66210

ADVISED THROUGH:

PARTIAI, DRAYIfrSS PERTITTED

iIRREYOCABIE
iSTATDSY
iLETTER OF CREDIT

-----+-----
|DATE AND PLACE OF EXPIRY:

P.0, Box 419248
Kansas City, H0
64141-6248 USA

|BYI PAYHEilT
- I Againat docurnents

your drafts at At
drawa on Conuerce

rlt
of 0i1, Gas and tining ("

N'U}IBER I
I
I

1. Comerce Bank of l(ansas Ctty X'.A,; Kansas City, l{lssouri hereby
estab]lshes this lrrevocable Letter of Credlt (the "Letter of Credit")establigbes tlls Irrevocable Letter of Credlt (the
favor of the Utah Dlvision of 0i1. Gas and tlninE ,favor of the Utah Dlvision of 0i1, Gas and tining ("Dlvlslon") for an
aggregate anount not to exceed USD239,700.00 (reclanatlon cost estlnate) ln
United States Dollars ("Face Anount'i) effectlve imedlately.

2, Tbls Letter of Credlt will expire upon the earller to occur of:
(A) 5:00 p,u, (Kansae City Tlne) on October 28, 1994 (explration dat,e), or (B)
the date upon wlich docunents are executed pursuant to wblch the Dlvlslon
releases Great Salt take Xi.nerals Corporatlon (t'0perator") fron liability for
reclanatlon cf Great Salt Lake l{inerals Corporatlon l{-05?002 (nine Perult Ho,)
as notifled to Comerce Bank of Xansas City [,A. by the Divislon accoupanied by
the orlginal Letter of Credlt and directlons for cancelLation.

3. Thls Letter of Credit will be autornatically extended for successive periods
of one year fron the current or any future explratlon date unless Cornnerce Bank
of f,ansas City [,A, glves notlce to the Dlvlslon 90 days prior to the current
explratlon date that Conusrss Bank of l(ansae City [.A, e]ects not to renew this
Letter of Credit.

4. Funds under thls Letter of Credit are avallable againstl(i) The liivlslorrrs 51ght Draft, ia the forn of attached Exhtbit A, specifying
Letter ol Credit l{umber 005522 delivered to the office of Couoerce Banh of
Xansas Ctty H,A,, Irriernational Departnent, 1000 Valn':t, 4th Floor, A'itentlorr:
Lettere of Credlt, Iiarrsas Clty, Hieeouri 64106, At the Divislon's aole

Continued on Page 2



$! commerceBank

electloa, the Division uay present Sight Drafte for lees than the Face Arsount

of the Letter of Credlt provlded the aggregate anount of all Slgbt Drafts does

not exceed the Face Auount of the Letter of Credlt, and each draft nust be
acconpaDied by (B) Certtficate la the forrn of attached Exhlbtt B' purportedly
slgned by a duly authorlzed represeatatlve of the Dlvlsion.

5. If Comerce Bank of Kansas City [,A. receives the Dlvision's Slght Draft(s)
aud certlficate(e) as provlded ln paragraph uo. 4 above, on or before the
expiratlon' or ternlnation of tbls Letter of Credlt, Comerce Bank of (ansas
Clty [,A, will bonor Si8ht Drafts presented wltbln the linits of the second
sentence of paragraph uo. 4 of thls Letter of Credit, avallable to the Dlvislon
no later than the close of busluess, Kansas City Tlne, on tbe second business
day following recelpt of slght draft and certlficate aad payuent w111 be nade
ln such a nanner as tbe Divlslon nay speclfy.

and to the Divlsion Di
Kaasas Cit'

Director of'

a confllct between the 0CC of Utab and the UCP 400, Utah Law shall govern.

9. This Letter of Credlt sets forth in full the terns of our undertaktng and
euch urdertaking ehall not irr any way be uodifled, amended or anpllfted by
reference to any docunent, instrunent, or agreenent referred to hereln or in
which tbls Letter of Credit relates and any such reference sball not be deened
to incorporate hereln by reference any docunent, instrunent or agree[ent.

10. All comualcatlons and docunents uust be presented directly to "Connnerce
Bank of Kansas City [,4,, International Departnent, 1000 Yalnut, 4th Floor'
Attnr Letters of Credit, I(ansas Clty, Xissourl 64106" referencing Letter of
CreditFo,r 't

AlI drafts drawn under thi.s Credit shall bear the clause 'Drawn under Comerce
Earrk of l{ansae City [.A. Letter of Credlt' and indlcate thls tetter of Credit
nunber and lssue date.

le hereby agree witb you that drafts drawn under arrd in conpllance with the

Contlnued on Page 3





(F Comrnercegat of Kansascity

EXHIBIT A
SIGHT DRAFT

(DATE) (CITY, STATE) (LC Number)

AT SIGHT-
PAY TO THE ORDER OF: THE TITAH DIVISION OF OIL, GAS AND MINING

(DOLLARS)

of



{t.)} commercegat of Kansasclry

EXHTBTT B

(DArE) (LETTER OF CREDTT NUMBER)

l|T

representati
certify that:

a duly authorized
and Mining herebyOil, Gas

(1) ttthe. drawing in the arnount of USDSight draft accomDanvinrr ihi- ^^ ,bY
Letter of

by Comrnerce
provision of

been expired nor terminated

amounts
not exceed

notice and
st.ayedf

to pay
the M-

and Mining

(authorized siffiture



o
fEIf Commerce BankrdTt of I(ansas Citv

., ,r.', t'-tul -tl\',Vl
1'llL:,,t,,-''-"' i i

l', i; 'r '':'Inlernalional Department
P.O. Box 419248 Telex:
Kansas City, MO 64141-6248 S.W.t.F.T. Address:
(816) 234-2581

ocroBER 26, L993

IITAS DMSIoN 0F OIL, GAS AND

MINING 
-

355 hEST NORTH TEMPLE
3 TRIAD CEMER, SUrTE 350
sArr LAKE CrrY, Ilr 84180-1203
frUa: u)nyt< rfellne7

We are pleased to enclose the items indicated below:

Our lrrevocable Commercial/Standby Letter(s) of Credit No.:

Amendment to our lrrevocable€ocnm*eial/Standby Letter(s) of Credit No.:

Advice of Full/Partial Transfer of lrrevocable Credit No.:

Advice of Assignment of Proceeds of lrrevocable Credit No.:

Please be guided by the instructions checked below:

E Retain original for your files.

n Retain duplicate for your files.

I Forward original and duplicate(s) to benef iciary.

! Forward original and 1 duplicate to
have them forward the original to the beneficiary.

n other:

MCI 6715509
CBKCUS44

0ci 2 r r99j

L;iij i*ii-".i. i*;, :
riiN-. l:;A:a-: i.r1 i:{i:xili ; '

Our No.:

Our No.:

and

fu"2*-.J
CONNIE SITEARER

IMERNATIONAL BANKTNG OFFICER
LETTER OF CREDIT MANAGER

CC: GREAT SAI,T LAKE MINERAIS CORP.

13981 TA 7/88



o
City, [,A,

64141-6248 USA

------+---
IBEIEFICIARYT (Before this arnendteat)

Corp. Utah Divlslon of 0i1, Gas and
l{lning, 355 Vest fiorth Tenple
3 Triad Center, Suite 350 

-

i Salt Lake Clty, UT

// ,,A
/44{4^'t/4 LLA4!//L

( afftorlzed slgnature)
V

$ comm.rceBank

|DATE 0F THIS A1{EllDI{Ef,T:
i 10/26/93

(authortzed elgnature)
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1.

Complotg ltems 1 end 2 whcn eddltlonll servlces lre derlrod, and completo ltemg

in thg TO" Fallure to do thi3 witl
you.
For I
for

2, El Restrictod Doliv€ry
(tuta dwtc)

3. Ardcle Addr$8€d to:

CONNIE SHEARER

ITITERNATIOML BANKING OF'FICER
COI4MERCE BANK OF KANSAS CITY

PO BOX 419248
KANSAS CrTY 140 64L4I-6248

Article Numbar

074 978 919
4.

r
Typ€ of solvlcei

f] n gid".a D Insured

l0tc.rriff6d LJ coD
D Eprtag Mair tr F"THiB,ltffFL
Always obtaln CgnatuE ot addrosaoo

or agont and DAT€ DELIVEREO

6. Slgndure - Addrssg

x 'f
,ff

Addrossss'o Addrose (QNLY tf
nge"sU aAfte pA)

8.

. 'Yda*+-t".|'
7. DatA ol DoFrory

-
0CI1 2 l1ggt'

DOIUESNC RETUFN RECE! T3811, rir. 19s8 r U.s.o.p.o.
ra/r7 /94M/051/002



UI{ITEO STATES PIOSTAL SERVICE

iltl

PENALW FOR PFIVATE
usE, 9300 ,

Print Sender's name, addrsss, and ZIP Code in the space below.

NATURAL BESOUR

3 TRIAD CENTER, SUITE 350

sal r t AKE clTY. UTAH 84180-1203

OFFICIAL BUAIflESS

SEI{DEB
hlnt your nrrnc, rddEc. lnd ZIP Coda
ln tia apac! balow.. Compha ltaha l, 2, 3, lnd 4 on ih.

llvatta.. Attlch to ftont ot lnloL ll !pac.
pcfltrh!, olhorwba lftrr to brd( ol
lrtlcL.. Endoraa lrtlclc "Rrtum RrcclDi
Raquadad" rdl.clnt to numbar.
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